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12 ^T, 2001 

-gf^r afor 

(^^^3^‘^lltor) f^Pi/44, 2001 

m 31T. 515(3T).—MKfftr 311%^ aft ftfwi RTOfa "Srfftifa aft; ^ 3#m, 

1992 (1992 ^7T 15) RKT 30 5TTT H"^rF VlPw^lT TT*ftt TOt ^ ^fl^SKI fft=fftrftRf fafWT 

t, 3T<crf^ : — 


zmm i 
imf^P 

aftTjrtYT i. (i) fafrof wfa Rfrr^jpT aft faPm 

^ ^Ff ¥%RT) ftrfwr, 2001 TO 
*n ’^^>'*111 


1813 GI/2001 


(1) 
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( 2 ) % 

M^IVI-T #t fTT^ff ^t S^TT 


2 . (i) fiR*r4f m mt fa* 

W*P$ % 3WWT ^ #t,- 


w 

w 

w 

w 


••sifafaw % *rrotor 
fafa*w it# 

1992 (1992 W 15) % ; 

-it#* ^ niiitv wltt^Rt sftt 

fafaM it# ^MfaPU W, 1992 
(1992 W 15) *& OTTT 4 ^ 

«r#hr *wr 7 Tfer it# % 

* 

*3israr % it# 4?T srww 
% ; 

"MW" ^ it# ^r mw 
arfarfcr t atffc farafc awr*fn 

3TMT, MW ?WT 

MW $ ; 


(^) "«f^it" ft vr fafa^if ft 

flaw snjg^t arfarcfrf % ; 

^ fafamfi ft m#W fa*? »rc 
aftr swftwfatf vwt rWT qif 
fag adftfftam ft nftHifan, % 
3T# 3lflrf^ITT if ifwvr: it 
¥ iftft I 


(2) 





[WTII—TrJE3(ii)] 

MRn wr : ww 3 


3reror 11 





JHPTT 

3. (1) 

at# ttlTT m 

3W& argqfWrt if, w 
fttar, srowr am awfitflfc 
fatft nw am, ar# 

if as*r ft aw art 
$?nftt ^arftftt i 


(2) 

i&i at tow war ft frftt 

*TT WW TO¥ TO TO$ 5?!R 

tft atfwr a* gftft aftr arawr 
TO-jarc at# ^t tsa> 
JHlihl 1 



to§ to ffc aft totot 
tow atf ft, vtft at 
fff^nr ft at# #ft ftaaf |?nft 
#t srftwr a* aftft i. 


(3) 

war *tt afft to, ftftt ara 
aii l<ifi if gafftw 

atft 3 wnf ft, ftsa. ft 
TOfftrcr tow! am 5 »tt 

#t# arv tow, ftW tfr 
arorewT a^TTr i 

TO WR RVJT ti*iU 

4. 

at# #t TO7JT if ftft 

arot tm wnft to anaH^r 
<& arftftt 3*u ftsa* gwft 
aitft $tot if ftIWe f%ar 
^nft i 
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gvrr 5. (1) Stf f^ff ft ^HT 

«ft£ SRto to* 
fftft <ft ^tM aftt tftft 
^RT wffit Wf->nf % 
tfFT SRto ?nTPT 
f^TH TOft tft % HRtT if 
>TiW^» ^RT *TT 'r*TT '»ii4«il ^TT 
STTT **V f^TT *T®CT 

<1*3 m ft 4ft 
3TFTRT to? 5mft 

3lftf$RT I, f^ft # ^HT 
a^ 5rr ?r%<fr i 
wnTfft, ^ Is* if 

4MR*Jd tfft if 3ft K*nf *mrft 
^ f^n^ q*rfa ^tt # anft*fh 

TO 3ffc fa to* TTf^T 
fto 3rr toT m *r*^ *ft 

% <rfto?R SRT fam 

faftow l 

(2) fa*fa faft to*> gcTPft *r*fr ?t 
3flft fftR faftt *>lft Ht ^ 
jtf to? if 

3TSTW 4T *5* if 3THTCRTT 
**ft 4lft ASST *t ?Tf*Tfft 
cWT 3<dftRT troqf ^ 3T^R 

^ ftor I 

6. (l) ^ tos 

if *>ir<9K % % faft 

^faT'STTW^ft i 
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(2) W*tt vmt fttft 

k&f % *m anft if *r 
faf^RT ^rf^r WdFflf % 
*S*rt <rtt mr am f%*rr 
snW *raf % 

$t fafr *mnr it, aiuw, m 

3R# if, »n?rwrTT 

<P^ ^ R5RT, % <TTO (aVft^ 
*TT Rwifcw ^ star I 


aig qf ft l fa ^ $J|HH 7, afr£ fcs 1 !* if 3Tg^r% *TCRT 

Sfit SRjqfafr ^ 5TCR 

^ nW afa srgq ffo fa 

$t fCTRcf $3* % VR^TT 
if 3Tf^Prt^r1 f^T STRtoT I 

%c*% wffw 8. (i) wfo vRhifrif % w*4ftf 

5RfoRn«f T^t »r4t 

it T^TT qt flWPf ^q % 
WWlfod, % «RT^C 

**Rft * t ft I 

(2) 5R^fi ^ «fr 

*l44lR4T W&ft 3TRT 

gsHwi % t*& *rom*w vfta 
M^TT^d «n^ft I 5^ 
*i4^n 3TR9?ff if 

arsrer w amwrr ^ *nif 
rsrt am ««nwRd 
'*ii4*l, sftr dcMw^Rj 
iff^Rfarrift i 


)&n C;r f- icr v/-a 
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3vcqmm 
wwf ^ iwni| 


*t y f fojg i?T*Tfflr Sr 9. *&f ft xmm-- m 

Qmwx: fti ft to* % 
iwk vm 

jtto^ t ?ro t *x % far 
tott If, «WRhW *ftw, ^T»RT 
qftfafaaif % 'nmrfl 
if 5f7WJ%fc qtirwi, tsv 
if 3TO% far ww *r 
^TT «fir t>flT 
SR &« ? H ft 3i P folft * fl 

V f\<M\ ■ r«fc — ^ *■ 

it «lmWwT twT WW*n 3m 
<W*T 3H ft WRIT fti 

V wit w^ir-w*w *TT 
ftft nm f ftf *m rft 
$tm\ 

v tft w m : w $ 

f^fSKj TO "S?*WRT.’ 31T 

mm T:- ¥ *RT% TOTO *r 
*rr ?fr w* cm air 
•wwki ft 3frw to* htttot 

«TT focT STT%»TT 
j rf &ftTO, 1956 (1956 ft 1) 
«ft mrx 6 TO <j f fri rc T ^ fm 
air to agrom ft vp fi g R, 

f^n^m ft an ro uft ft io. (i) wm t awTvm tfta, it$ ft 

Tf^ay ■& nwffl ^JTOT ^TT aift TO 

ft qrcr 6 *t WWlff lw ft 
fo q ktr % mt ft *m t i 
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ftwirfawr ^T>TT 


(2) ftf mm 

^TT, *rfr jti $t 3T%WT ^ m 
srraT % f% mm 3<r- 
fi P* FT (])# Pf^C f^?TT3Tf 
ft jm jstt & i 


11. WFT, sroft *kW if 

si^r ft T$ r fti % wft 
tfarord WT 3*lft ftftfftlT 

mft m *raf ^ wit if 
nM ta ar m *gqr*j*r wf 
**ft % fftft 
«OT* if 3Wf% if 
ftWWflWT WT ftfaftfWT tft 
ftfw wrraftfT v^tt affr 
ftftt ftfW 5RT Hft 
WTf^H^R W Wltft / 
'»u«i < w{| if ft ftftt ir$£ 
Hlff ftf **Wf % 
fftftW if 3IR& 3M F >lO if 
anft, m ftti am *rr ftfft 

8KT fttTT **7TT 3lftf&cT iff m 

**ft % fftft snfftf*r ft % 
fft^FT I 
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artunr iv 


3 ^t, gsr 12 . (i) 

faen on^ 

fwr nftwft 


«tbwt ?rwp*r gar, tsqft wx 
<$r«< f Ti4fti 
g«wr aftr ^ fer ft 

ftftfta «RrTT^r / 

Twft faft ^ fcftT 
3^+tO Jt vtft v & 

<jfar ft fttft w *r ft stor % 


(2) nf*w ftatff snrwr ^TT, 

aftr 

WHIW: §Mtf^d Vt»lT l4» 

*t Wtorif ^r «ifm 
1 


ftfft aftr *** ftmJr 11 (i) ftfor sft, *rft suft? 

ftforif fomffcr tfV *rft arf^ft % 4W nftt *t ?rt 

ftfft 5RT fft%T ** ft, 3tfft 
♦tiftn iftft *lft WPRt ffTTT 

BFTWf^T frft <*lft % fftft 
aiftfafl *Wt, fttf # aftt ft 
fftfacT ^ % fafr 

H^T, m ffT% 

*Tftr*TT, 3Tf^m m f^RT 
% Wft* wtf *Rft *lft ftftt 

3I*T «T% 8TTT fFWnwf^vT 

^r flftrtt, ft* w 3ftt fHft ft 
ft>0+>K *TT f%2TT m 

FfW [ 
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*V -A **■ rv ^.. 

?W WT ^nra, RFRf 
gm nwwfcy ftft cnfrf 


(2) faft tfftsr # cro ^ 

aft aftr % 

ftftw aflr ark $ ^ 
^TT%^r ^ g< ?r raRfl % 

anwr am OT fiff T fttft 

arf&wft ffRT em i wR ct tm 
HcMTftCT f%2TT fl%*TT I 

(3) f#^m % xTWff % 

aigarc 

RRtoi**i aflr qr 

ansmft oftt i 


M. (i) anawr, *rr 

w arRmft arew am 
WTR # OT # «Pm am 
w r ftffe aV qa^am fti 
R(*Kt sftr 3?rtt aftr & 
Rmaf, HWf Tcfafi, 
*ew, fW'ad, iMf, 
affrjfoif *fh: wtf % am if 
*rc am snftcT stow cm 

WTO* «WlT *f 03* 

a^n^ft «r»r ysf^r cm 
aftmr ^ ^ flto, afto 
^ *1% ?m OTftffT vimr $ 
Rf^*nr qwf afft ftnoRTf 
ftrsn*, ^tonr cm 
ystow ^ % f?to sffc 
+T<nr< ft ftftfftcT W W*ft 
ftft, tfttff m\ swi^sr 
WmwRff f*ft % fftft 5W: 
snf ftya If i 


>8’>?>Grf3*vl~3 
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(2) wMWf ft 

wror, fcifan •pvt, qfiNw, 
ww-to, vf^prft ?wr 
9tw fti ^ aik it, 

wtt % ftftrr sftr 3W^ artr 
^ ^ ^ swttwRci 

% ft* mm am 
sifafer f%«ft am 

smiwRn ?TV wvWfl ft CfT 
1 


15. ft PRR gST foft 

r <?t w#f wv5t srfirft, 

% V ftT CT % 

•ftr %*i ^ a*i 

^nWRT ^i \Jti4t Nj*fi#ia ♦ 
VTW fc <fR <TC 
•tt iwm *fR 
uroarc ffcift wftcr *iwfr 
% m Jf f^r awrwRd 
*r «fc*ir % awwrc *Mr % 
wdv fat, % Rlw i 
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vrrftor v fbq ft r dhr ftfa w (## # ftfa’nr, 2001 

[ftfifJOT 11 ] 

ftwra ri hro #t ifMftar # ^ny 


% ___ qn^aro «c*rftw % ft 

ifrrw »<hi/m# jj ft ft *ww^4* «ffc srcft fwfcw #wrer #t 

4Nm ft #4 % tow gwft 3 #Brt #r # tow #f ft w ftr ftftw ft 

Sft ffnr tnftw to jit #*ft ft wgftrr tot % #ifftw f **Wf vr mr 

if anft fttawT »< w m# J ft ft mr rtk sftijfft ftfc fftftro fti % «w«sw ft 
m tow #ft % wwr #4 altar rarft *?ft ft# *ftr % #wf ft ftftftw 
srnuft, ft# «qftr # ft* wi ft toto mt *i# t, # ft^w 
*£w$$# arr ftqftw ftft wtft % ftft *r$*Tw wtf tatotaMt, r # ft ft# 
wftr # tow #ft ft w*ftw wr * * #r tow ## 4 ? wtott wr iw #5 

wwr #4 altar rwft rift ft# «»RH % fPWR ¥ wftw ft ft*# wft# 
*wnft# vr fftflww **rft snwr tot rwft Iftft a* 3 *nw tataiw?# 1 


n> ,y 
WPS : 


WFT : 


( HR7TTOR ) 


*ft WTOT t^TPHf^T 


[7ST. U VT3ffa%fafty30370/200l] 
^SW^TTT, 3T«W 


4 w*%k 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 12th June, 2001 

SECURITIES AND EXCHANGE BOARD OFINDIA (PROCEDURE FOR 
BOARD MEETINGS) REGULATIONS, 2001 

s. 0.313(E ).— | n exercise of the powers conferred by section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities 
and Exchange Board of India hereby makes the following regulations, namely:- 

CHAPTERI 
PRELIMINARY 

Short title and 1.(1) These regulations may be called Securities and 
commencement Exchange Board of India (Procedure for Board 

Meetings) Regulations, 2001. 

(2) These regulations shall come into force on the 
date of their publication in the Official Gazette. 

Definitions 2. (1) In these regulations, unless the context 

otherwise requires:- 

(a) “Act” means the Securities and Exchange 
Board of India Act, 1992 (15 of 1992); 

(b) “Board” means the members of the Board as 
constituted under Section 4 of the Securities 
and Exchange Board of India Act, 1992 (15 of 
1992); 

(c) "Chairman" means the Chairman of the Board; 





[*tptii— qr*g3(ii)] 
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(d) "Member” means a member of the Board and 
includes the Chairman, whole-time member 
and part-time member; 

(e) "Schedule” means schedule attached to these 
regulations; 

(2) Words and expressions used and not defined in 
these regulations but defined in the Act shall 
have the meanings respectively assigned to 
them in the Act. 


CHAPTER II 

MEETINGS OF THE BOARD 

Convening of 
Meetings 


(2) Any two members may require the Chairman to 
convene a meeting of the Board at any time £nd the- 
Chairman shall convene the meeting of the Board 
accordingly. 

Provided that if the Chairman is not available, any 
two members may require the Secretary to convene 
the meeting of the Board. 


3.(1) Meetings of the Board shall be convened atleast 
once in each quarter of the year by the Chairman or 
in his absence, by any member nominated by the 
Chairman, in this behalf. 


) S’ w l r If 
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Presiding over 
meetings 


Place and time 
of meetings. 

Notice 


(3) The Chairman or if he is unable to attend the 
meeting of the Board, for any reason, any other 
member chosen by the members present at the 
meeting, shall preside over the meeting. 

4. Meetings of the Board shall be held at such times 
and places in India as may be specified in the notice 
convening the meeting. 

5. (1) Not less than ten days notice shall ordinarily be 
given of each meeting of the Board and such notice 
along with agenda papers shall be sent to every 
member ten working days in advance at his usual 
address in India as furnished bv him to the Board. 

Provided that if an emergency meeting of the 
Board is required to be convened, ten days notice 
may not be required. However, sufficient notice shall 
be given to the member to enable him to attend the 
meeting. 

Provided further that a resolution may be passed 
or a decision taken by circulation of an agenda to the 
members. 

(2) No business other than that for which the 
meeting was convened shall be discussed at a 
meeting of the Board, except with the consent of the 
Chairman or the member presiding at the meeting 
and a majority of the members present. 
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Quorum 


Leave 

absence 

Minutes of 
meeting 


6. (1) Three members of the Board shall constitute the 
Quorum for the transaction of business at a meeting of 
the Board. 

(2) All questions which come up before any meeting 
of the Board shall be decided by a majority vote of 
the members present and voting and in the event of 
any equality of votes, the Chairman, or in his 
absence, the member presiding, shall have a second 
or casting vote. 

of 7. The Board may grant leave of absence to a member 
not present in the meeting and such leave of absence 
shall be recorded in the minutes of the meeting. 

the 8. (1) The Board shall cause the minutes of all the 
proceedings to be maintained in the books kept for 
the purpose which may be in the form of binders 
containing loose leaves, duly numbered. 

(2) A copy of the proceedings of each meeting of 
the Board shall be circulated as soon as possible for 
confirmation by the members. The confirmed 
minutes shall be signed by the Chairman or the 
member presiding at the succeeding meeting, and 
taken on record thereafter. 
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Member not to 
participate in 
meetings in 
certain cases 


Obligation of a 
member to give 
information of 
disqualification 


CHAPTER III 

OBLIGATIONS OF THE MEMBERS 

9. Every member, who is directly or indirectly 
concerned or interested in any matter coming up for 
consideration at a meeting of the Board, shall, as soon 
as possible, after the relevant circumstances have 
come to his knowledge, disclose the nature of his 
interest at such meeting and such disclosure shall be 
recorded in the proceedings of the Board and the 
member shall not take any part in any deliberation or 
decision of the Board with respect to that matter. 

Explanation: The expression “directly or indirectly” 
referred to in this regulation shall include any concern 
or interest of a member either by himself or through his 
relatives within the meaning of definition of Section 6 of 
the Companies Act, 1956 (1 of 1956) or by reason of 
being a partner, director of that concern. 

10. (1) A member, as soon as may be, inform the 
Board if he becomes subject to any of the dis¬ 
qualifications specified in Section 6 of the Act. 

(2) The Board shall inform the Central Government, 
if it comes to the notice of the Board that any 
member has attracted the dis-qualifications 
referred to in sub-regulation (1). 
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Declaration of 
fidelity 


Officer to be 
nominated for 
keeping 

custody of the 
minutes book, 
common sfeal 
etc. 


Manner and 
form in which 
contracts may 
be executed 


11. Every member, before entering upon his duties, 
shall sign a declaration of fidelity and secrecy in the 
form set out in the Schedule pledging himself to 
observe strict secrecy in relation to all transactions of 
the Board and all matters relating thereto and shall by 
such declaration pledge himself not to reveal any of the 
matters / information which may come to his knowledge 
in the discharge of his duties except when required or 
authorised to do so by the Board or by Law. 

CHAPTER IV 
MISCELLANEOUS 

12. (1) Chairman shall nominate any officer of the Board not 
below the rank of Grade ‘D’ as Secretary to keep 
custody of common seal, register of attendance of the 
meetings, minutes book, and other documents / records 
etc. pertaining to the meetings of the Board. 

(2) The Secretary shall arrange meetings, record minutes 
and generally ensure that these are regulations are 
followed. 

13. (1) Any contract which, if made between private persons 
would by law be required to be in writing, signed by the 
parties to be charged therewith, may be made on behalf 
of the Board in writing signed by any member, officer of 
the Board or any other person acting under its authority, 
express or implied and may in the same manner be 
varied or discharged. 




Accounts and 
documents by 
whom to be 
signed. 


Affixation of 
Common Seal 
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(2) Any document connected with any contract may be 
signed and verified on behalf of the Board by any officer 
authorised by Chairman to sign such document for and 
on behalf of the Board. 

(3) All contracts made according to the provisions of this 
regulation shall be valid and binding on the Board. 

14. (1) The Chairman, the whole time members, or any 
officer as may be nominated by the Chairman by 
designation or otherwise are hereby severally 
authorised for and on behalf of the Board to endorse 
and transfer negotiable instruments, stock-receipts, 
stock, debentures, shares, securities and documents of 
title to moveable and immovable properties standing in 
the name of or held by the Board, and to draw, accept 
and endorse bills of exchange and other instruments in 
the current and authorised business of the Board and 
to sign all other accounts, receipts and documents 
connected with such business. 

(2) Plaints, written statements, complaints, affidavits, 
petitions and all other documents connected with legal 
proceedings may be signed and verified on behalf of the 
Board by any officer authorised by the Chairman to sign 
such documents for and on behalf of the Board. 

15. The Common Seal of the Board shall hot be affixed to 
any instrument except in pursuance of a resolution of the 
Board and in the presence of atleast one member who shall 

sign on such instrument in token of his presence and such 
signing shall be independent of the signing of any person 

who may sign the instrument as a witness. 





[Win—^BTO3(ii)] 




19 


SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA (PROCEDURE FOR 
BOARD MEETINGS) REGULATIONS, 2001 


[See Regulation 11] 

DECLARATION OF FIDELITY AND SECRECY 


1,_do hereby solemnly and sincerely declare 

that I will faithfully, truly and to the best of my skill and ability execute and 
perform the duties required of me as a member of the Board and which properly 
relate to the office or position held by me in or in relation to the said Board. 

I further declare that I shall not communicate or allow to be communicated to any 
person not legally entitled thereto, any information relating to the affairs of the 
Securities and Exchange Board of India or to the affairs of any person having any 
dealings with the said Board, nor shall I allow any such person to inspect or to 
have access to any books or documents belonging to or in the possession of the 
said Board and relating to the business of the said Board or the business of any 
person having any dealing with the said Board. 

Date: 

Place: (Signature) 


Signed before me 


[K No. SEBJ/LE/30370/2001] 
D. R. MEHTA, Chainnan 
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end Publiihed by the Controller of Publications* Delhi-110054. 







